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Oceania is a Care focused operator fi;’
and developer

Formed in NEW 4 3 2

2 o O 5 y4=y:\ .\, |»] Operating

based Operating segments
Facilities

AGED CARE RETIREMENT VILLAGE

Non-operating
development sites

B ROWN “care" “Village"
FIELDS Sites under Assisted Living Services Independent Living Units
development
2,580 1,088
9 9
DEVELOPMENT BEDS UNITS
PIPELINE at FYE2018 .

2,186

BEDS & UNITS

BUILD RATE

~250 p.a. ~300 p.a.
completed to completed
FY2021 FY2022-24

1. Care Bed and Village numbers as at 30 November 2018. Development Pipeline as at 30 April 2019. 1



What makes Oceania a great business %OCEAN'A

Our focus on care differentiates Oceania and is exemplified in everything we do

AGED CARE DEVELOPMENT

Track record and

Recognised leader in

clinical care reputation for quality
2z
:(0‘ ~
We are redefining the AEZ Ayjeut Care Assciatain Highly cashflow and
services provided to SUPRZEO':LE %LNNER value accretive

our residents

brownfield development
projects in key urban
locations

-RALL EXCELLENCE
" CARE AWARD

Attractive
demographic trends
and industry structure
d especially in the
care segment

2015, 2016 & 2017

Resilient development
and operating model




Attractive demographics are just the ZEELUTICEEY

start

Estimated population growth 1
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aged care is set
to more than
double in the
next 20 years

227.800
New Zealand

Population Aged 85+
489,800

New Zealand
pulation Aged 75 to 84

1995 2000 2005

1. Statistics New Zealand population forecasts as at March 2017.

2010 2015 2019 2024 2029 2034 2039



We are |
redeveloping '
brownfields sites to
increase our

premium care

offering.

/////

Meeting this need with new premium Care Suites

To be Completed During FY2019 + @ Under Construction
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Transforming our
existing portfolio
too...

Care Suite Conversions
Competed in FY2019

and a further

Under construction at
present




To improve returns from aged care G oo

CHARGES FOR ACCOMODATION AND CHARGES FOR ACCOMMODATION THAT

SERVICES PRESCRIBED BY THE
GOVERNMENT EXCEEDS MINIMUM STANDARD

™ (%) 1.pacBed
Standard Bed

Daily premium payment & ranges from $10 -
$70 a day. Average in NZ is ~$20 a day

A All care beds (standard, PAC and care
suite) attract a fixed daily  payment
prescribed by the Government  dependent
upon the level of care required (hospital,
rest home or dementia).

Incremental EBITDA of ~$5k-20k p.a

OR

A The services funded by the daily fee are
generally the same for all residents of the

same level of care
A The extent the resident pays for this is

determined by an asset level test.

Upfront capital payment with DMF  that is
calculated monthly

EBITDA from Standard Beds
ranges from $8k - 12k p.a Incremental EBITDA of ~$10k-30k p.a




We are doubling

Increasing the proportion of our premium
premium beds in our portfolio IR ;0 comprise
will drive future growth in ~70% of our

aged care portfolio

2,880
’ 2,825
Beds 276 Beds 2,666 2,663 Beds

Beds
12% [ 145Beds 150Beds 48 Beds Beds
I .

21%
29% 459

PAC
Beds

66%

@ Standard

Beds

FY18 Divested care Decommissioned New care Care suite FY19 FY20 FULLY BUILT
beds care beds suites completed conversions DIPELINE






Our pipelineis
extremely well located

Our development sites are located
in desirable areas of established
communities

PR Our brownfields development

'im model means we have an existing
presence and reputation for care

in our communities

View from Stage 4 at Meadowbank
Village (completed in FY2019)



The BayView, Tauranga

completed in October 2018.

Stage T

81

Care Suites

OCEANIA

2
ii HEALTHCARE

The BayView

Completed in October 2018

Residents
transferred from old
Melrose facility in
December 2018

Care suite sales have
commenced
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The BayView, Tauranga %%ﬁ'ﬁﬁlﬁm

Stage 2 commenced construction in December 2018.

The BayView

Tauranga
Stage 2

Commenced in 2HY2019

Community

Centre
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Meadowbank Stage 4, Auckland

Meadowbank Stage 4 on track for completion in May 2019.
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Meadowbank Stage 5, Auckland 1y vy

Meadowbank Stage 5 commenced construction in January 2019

‘‘‘‘‘‘‘‘

Meadowbank

Auckland

Stage 5 SR \a
Under construction, due around ‘
FY2020: 2 .
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The Sands, Auckland 1y vy

Construction of The Sands is on track and scheduled for completion in May 2019.

The Sands will provide

44

Care Suites

Due for completion in May 2019

14



Trevellyn, Hamilton Ity vy

Construction of Trevellyn commenced in 2HY2018 and expected to be substantially complete on or about FY2019.

Trevellyn

Hamilton

Stage 1

Under construction,
due June 2019:

®
90

Care Suites

Stage 2

Scheduled to commence in FY2020:

Community

Centre
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Green Gables, Nelson 1y vy

Redevelopment of Green Gables commenced in June 2018.

Green Gables

Nelson

Green Gables will provide

61

Care Suites

Due for completion in FY2020

WaE 7
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Near Term - Waimarie Street, Auckland Ty Beiag

Waimarie St is a premium development location in Auckland.

Waimarie St

St Heliers, Auckland

116

Units & care
suites
planned

13,464m?

Land acquisition

Greenfield site in the Auckland suburb of St
Heliers:

0 Original land acquired was 8,945m2.

o«

Subseguent purchases have increased this to
13,464m? and “squared-off” the site.

0 Premium boutigue aged care facility and
retirement village planned (approximately 116
units and care suites).

0 Strong forecast demand in the catchment
area.

0 Local median house price of approximately
$1.7m.
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Eden

Auckland
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