


The following notice and disclaimer applies to this investor presentation (Presentation) and you are therefore advised to read this disclaimer carefully before reading or making any other use of this Presentation

or any information contained in this Presentation. By accepting this Presentation you represent and warrant that you are entitled to receive the Presentation in accordance with the restrictions set out below 

and agree to be bound by the limitations contained herein.

This Presentation is dated 23 March 2021, and has been prepared by Oceania Healthcare Limited (Oceania Healthcare) in connection with an offer of new ordinary shares (New Shares) by way of a 

placement to eligible institutional and other selected investors (Placement) and a retail offer to existing shareholders of Oceania Healthcare with a registered address in New Zealand (Retail Offer) under clause 

19 of Schedule 1 of the New Zealand Financial Markets Conduct Act 2013 (FMCA) (the Placement and the Retail Offer, together are referred to as the Offer).

Information of a general nature

This Presentation contains summary information about Oceania Healthcare and its activities which is current only as at the date of this Presentation. The information in this Presentation is of a general nature 

and does not purport to be complete nor does it contain all the information which a prospective investor may require in evaluating a possible investment in Oceania Healthcare or that would be required in a 

product disclosure statement, prospectus, or other disclosure document for the purposes of the FMCA or the Australian Corporations Act 2001 (Cth). Oceania Healthcare is subject to a disclosure obligation 

that requires it to notify certain material information to NZX Limited (NZX) and ASX Limited (ASX) for the purpose of that information being made available to participants in the market and that information can 

be found by visiting www.nzx.com/companies/OCA and www.asx.com.au. This Presentation should be read in conjunction with Oceania Healthcare’s other periodic and continuous disclosure 

announcements released to NZX and ASX.

Not an offer

This Presentation is not a prospectus, product disclosure statement or other offering document under New Zealand or Australian law, or any other law (and will not be lodged with the New Zealand Companies 

Office, the Australian Securities and Investments Commission (ASIC) or any other regulatory body). This Presentation is not an invitation or offer of securities for subscription, purchase or sale in any jurisdiction.

Any decision to acquire New Shares under the Retail Offer should be made on the basis of the separate offer document to be lodged with NZX and ASX (the Offer Document).  Any eligible shareholder who 

wishes to participate in the Retail Offer should review the Offer Document and apply in accordance with the instructions set out in the Offer Document and the application form accompanying the Offer 

Document or as otherwise communicated to the shareholder. The release, publication or distribution of this Presentation (including an electronic copy) outside New Zealand or Australia may be restricted by 

law. If you come into possession of this Presentation, you should observe such restrictions and should seek your own advice on such restrictions. Any noncompliance with these restrictions may contravene 

applicable securities laws.

Not for release or distribution in the United States of America

This Presentation may not be released or distributed in the United States. This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States or any other 

jurisdiction in which such an offer would be illegal. The New Shares have not been, or will not be, registered under the U.S. Securities Act of 1933, as amended (the U.S. Securities Act) or the securities laws of 

any state or other jurisdiction of the United States. Accordingly, the New Shares may not be offered or sold, directly or indirectly, in the United States, except in transactions exempt from, or not subject to, the 

registration requirements of the U.S. Securities Act and any other applicable securities laws of any state or other jurisdiction of the United States.

Not investment advice

This Presentation does not constitute legal, financial, tax, financial product advice or investment advice or a recommendation by Oceania Healthcare or its advisers to acquire New Shares, and has been 

prepared without taking into account the objectives, financial situation or needs of any individual.

Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and consult 

an NZX Firm, ASX Broker, or solicitor, accountant or other professional advisor if necessary.

Future performance

Certain statements made in this Presentation are ‘forward-looking statements’. These forward-looking statements are not historical facts but rather are based on Oceania Healthcare’s current expectations, 

estimates, beliefs, assumptions and projections about Oceania Healthcare, the industries in which it operates, the outcome and effects of the Offer and use of proceeds. These forward-looking statements 

include statements about Oceania Healthcare’s expectations about the performance of its businesses, statements about the future performance of Oceania Healthcare and statements about the use of 

proceeds from the Offer. Forward looking statements can generally be identified by the use of forward looking words such as “anticipate”, “believe”, “expect”, “project”, “forecast”, “estimate”, “likely”, 

“intend”, “should”, “will”, “could”, “may”, “target”, “plan” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on future 

earnings, distributions or financial position or performance are also forward looking statements. These statements are not guarantees of future performance and are subject to known and unknown risks, 

uncertainties and other factors, many of which are beyond the control of Oceania Healthcare, its directors and management, are difficult to predict and may involve significant elements of subjective 

judgement and assumptions as to future events which may not be correct and could cause actual results to differ materially from those expressed in the forward-looking statements. Oceania Healthcare 

cautions shareholders and prospective shareholders not to place undue reliance on these forward-looking statements, which reflect Oceania Healthcare’s views only as of the date of this release. There can 

be no assurance that actual outcomes will not differ materially from these forward-looking statements.

The forward-looking statements made in this Presentation relate only to events as of the date on which the statements are made. Oceania Healthcare will not release publicly any revisions or updates to these 

forward looking statements to reflect events, circumstances or unanticipated events occurring after the date of this release except as required by law or by any appropriate regulatory authority.



Past performance

Investors should note that past performance information in this Presentation is given for illustrative purposes only and cannot be relied upon as an indicator of (and provides no guidance as to) future Oceania 

Healthcare performance. 

Investment risk

An investment in Oceania Healthcare shares is subject to known and unknown risks, some of which are beyond the control of Oceania Healthcare. Oceania Healthcare does not guarantee any particular rate 

of return or the performance of Oceania Healthcare.

Financial data

All currency amounts are in New Zealand dollars unless stated otherwise. Oceania Healthcare has a 31 March financial year end.

Investors should be aware that this Presentation contains certain financial information and measures that are “non-GAAP financial information” under the New Zealand Financial Markets Authority Guidance 

Note on disclosing non-GAAP financial information, "non‐IFRS financial information" under Regulatory Guide 230: ‘Disclosing non‐IFRS financial information’ published by ASIC and "non‐GAAP financial 

measures" within the meaning of Regulation G under the U.S. Securities Exchange Act of 1934, as amended, and are not recognised under New Zealand equivalents to International Financial Reporting 

Standards (NZ IFRS), Australian Accounting Standards (AAS) and International Financial Reporting Standards (IFRS). The non-GAAP financial information, non‐IFRS financial information and non‐GAAP financial 

measures include Underlying EBITDA and Underlying NPAT.

The disclosure of such non‐GAAP financial measures in the manner included in this Presentation would not be permissible in a registration statement under the U.S. Securities Act. The non-GAAP financial 

information, non‐IFRS financial information and non‐GAAP financial measures do not have standardised meanings prescribed under NZ IFRS, AAS or IFRS and, therefore, such financial information and financial 

measures may not be comparable to similarly titled measures presented by other entities, and should not be construed as an alternative to other financial measures determined in accordance with the 

applicable NZ IFRS, AAS or IFRS. Although Oceania Healthcare believes the non-GAAP and non-IFRS financial information and financial measures provide useful information to users in measuring the financial 

performance and conditions of Oceania Healthcare, investors are cautioned not to place undue reliance on any non-GAAP or non-IFRS financial information or financial measures included in this Presentation.

Disclaimer

The information contained in this Presentation has been prepared in good faith by Oceania Healthcare. No representation or warranty, expressed or implied, is made as to the accuracy, adequacy or 

reliability of any statements, estimates or opinions or other information contained in this Presentation, any of which may change without notice.  None of Oceania Healthcare, Macquarie Capital (New 

Zealand) Limited (acting through Macquarie Securities (NZ) Limited and its affiliates) and Jarden Securities Limited (Lead Managers), or Macquarie Securities (NZ) Limited and Jarden Partners Limited 

(Underwriters), nor their respective related companies and affiliates including, in each case, their respective shareholders, directors, officers, employees, agents and advisers, as the case may be (Specified 

Persons), have independently verified or will verify any of the content of this Presentation and none of them are under any obligation to you if they become aware of any change to or inaccuracy in the 

information in this Presentation. 

To the maximum extent permitted by law, each Specified Person disclaims and excludes all liability (whether in tort (including negligence) or otherwise) for any direct or indirect loss, damage or other 

consequence (whether foreseeable or not) suffered by any person: from the use of or reliance on the information contained in, or omitted from, this Presentation; from acting or refraining from acting because 

of anything contained in or omitted from this Presentation; or otherwise arising in connection therewith (including for negligence, default, misrepresentation or by omission and whether arising under statute, in 

contract or equity or from any other cause).  To the maximum extent permitted by law, no Specified Person makes any representation or warranty, either express or implied, as to the currency, fairness, 

accuracy, completeness or reliability of the information contained in this Presentation.  You agree that you will not bring any proceedings against or hold or purport to hold any Specified Person liable in any 

respect for this presentation or the information in this Presentation and waive any rights you may otherwise have in this respect. 

None of the Lead Managers or the Underwriters or any of their respective affiliates, related bodies corporate, directors, officers, partners, employees, agents or advisers have authorised, permitted or caused 

the issue, submission, dispatch or provision of this Presentation and none of them makes or purports to make any statement in this Presentation and there is no statement in this Presentation which is based on 

any statement by any of them. None of the Lead Managers or the Underwriters or any of their respective affiliates, related bodies corporate, directors, officers, partners, employees, agents or advisers take 

responsibility for any part of this Presentation, or the Offer, and make no recommendations as to whether you or your related parties should participate in the Offer, nor do they make any representations or 

warranties to you concerning the Offer. You represent, warrant and agree that you have not relied on any statements made by the Lead Managers, Underwriters, or their respective affiliates, related bodies 

corporate, directors, officers, partners, employees, agents or advisers in relation to the Offer and you further expressly disclaim that you are in a fiduciary relationship with any of them.  No person named in this 

presentation or any of their affiliates accept or shall have any liability to any person in relation to the distribution of this Presentation from or in any jurisdiction.

Acceptance

By reading this Presentation, you agree to be bound by the foregoing limitations and restrictions and, in particular, will be deemed to have represented, warranted, undertaken and agreed that: (i) you have 

read and agree to comply with the contents of this Important Notice and Disclaimer; (ii) you are permitted under applicable laws and regulations to receive the information contained in this Presentation; (iii) 

you will base any investment decision solely on information released by the Company via NZX and ASX (including, in the case of the Retail Offer, the Offer Document); and (iv) you agree that this Presentation 

may not be reproduced in any form or further distributed to any other person, passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose. 
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1. With the ability to accept oversubscriptions at Oceania’s discretion.

2. Excludes transaction costs and any adjustments to purchase price.

3. Based on calendarised broker consensus for Oceania’s FY2022 Underlying NPAT and using the portion of the equity raise that will fund the Waterford on Hobsonville Point acquisition (i.e. reflecting full 

equity funding of the Waterford on Hobsonville Point purchase price). 
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1. Based on market research commissioned by Oceania.

2. Based on calendarised broker consensus for Oceania’s FY2022 Underlying NPAT and using the portion of the equity raise that will fund the Waterford on Hobsonville Point acquisition (i.e. reflecting full 

equity funding of the Waterford on Hobsonville Point purchase price).
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1. As at the date of this presentation.

2. Refers to the four-month period from December 2020 to March 2021 due to Oceania’s balance date change from 31 May to 31 March from 2021 onwards. Refer to the Glossary on page 29 for more 

information on financial periods referred to in this presentation.



1. Double compared to as at 30 November 2020.

2. Note excludes impact of the Waterford on Hobsonville Point and Franklin acquisitions.



1. Note excludes impact of the Waterford on Hobsonville Point and Franklin acquisitions.
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1. Based on CBRE’s 31 March 2020 valuation of Waterford on Hobsonville Point.
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1. Source: Market research commissioned by the Company
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1. Based on Oceania’s 1HY2021 balance sheet, total equity raise size of $100m and acquisition costs of $77m. See pages 17 and 18 for further information.

2. Note DMF terms at Waterford on Hobsonville Point will transfer to Oceania’s standard 30% over 3 years for future ORA sales and resales. Current residents’ ORAs will remain on existing terms.

3. Based on calendarised broker consensus for Oceania’s FY2022 Underlying NPAT and using the portion of equity raise that wil l fund the Waterford on Hobsonville Point acquisition (i.e. reflects full equity 

funding of the Waterford on Hobsonville Point purchase price).
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1. With the ability to accept oversubscriptions at Oceania’s discretion.
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1. Based on Oceania’s 1HY2021 balance sheet, total equity raise size of $100m and acquisition costs of $77m.

2. Before any adjustments to purchase price.



1. Dates above are subject to change and are indicative only.

2. Eligible shareholders with a registered address in New Zealand can find out more about the Retail Offer at www.shareoffer.co.nz/oceaniahealthcare and can apply online during the Retail Offer period.



This document does not constitute an offer of new ordinary shares (New Shares) of Oceania Healthcare Limited (Company) in any jurisdiction in which it would be unlawful. In particular, this document may not 

be distributed to any person, and the New Shares may not be offered or sold, in any country outside New Zealand except to the extent permitted below.

Australia

This document and the offer of New Shares are only made available in Australia to persons to whom an offer of securities can be made without disclosure in accordance with applicable exemptions in sections 

708(8) (sophisticated investors) or 708(11) (professional investors) of the Australian Corporations Act 2001 (Cth) (the Corporations Act). This document is not a prospectus, product disclosure statement or any 

other formal “disclosure document” for the purposes of Australian law and is not required to, and does not, contain all the information which would be required in a "disclosure document" under Australian law. 

This document has not been and will not be lodged or registered with the Australian Securities & Investments Commission or the Australian Securities Exchange and the Company is not subject to the 

continuous disclosure requirements that apply in Australia. 

Prospective investors should not construe anything in this document as legal, business or tax advice nor as financial product advice for the purposes of Chapter 7 of the Corporations Act. Investors in Australia 

should be aware that the offer of New Shares for resale in Australia within 12 months of their issue may, under section 707(3) of the Corporations Act, require disclosure to investors under Part 6D.2 if none of the 

exemptions in section 708 of the Corporations Act apply to the re-sale.

Hong Kong

WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been 

authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the SFO). No action has been taken in Hong Kong to 

authorise or register this document or to permit the distribution of this document or any documents issued in connection with it. Accordingly, the New Shares have not been and will not be offered or sold in 

Hong Kong other than to "professional investors" (as defined in the SFO and any rules made under that ordinance).

No advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong or elsewhere that is 

directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with respect to the New 

Shares that are or are intended to be disposed of only to persons outside Hong Kong or only to professional investors (as defined in the SFO and any rules made under that ordinance). No person allotted New 

Shares may sell, or offer to sell, such securities in circumstances that amount to an offer to the public in Hong Kong within six months following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in doubt about any of the contents of this 

document, you should obtain independent professional advice.

Singapore

This document and any other materials relating to the New Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary Authority of Singapore. Accordingly, this 

document and any other document or materials in connection with the offer or sale, or invitation for subscription or purchase, of New Shares, may not be issued, circulated or distributed, nor may the New 

Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in 

Subdivision (4) of Division 1, Part XIII of the Securities and Futures Act, Chapter 289 of Singapore (the SFA), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions 

of the SFA.

This document has been given to you on the basis that you are (i) an existing holder of the Company’s shares, (ii) an "institutional investor" (as defined in the SFA) or (iii) an "accredited investor" (as defined in 

the SFA). In the event that you are not an investor falling within any of the categories set out above, please return this document immediately. You may not forward or circulate this document to any other 

person in Singapore.

Any offer is not made to you with a view to the New Shares being subsequently offered for sale to any other party. There are on-sale restrictions in Singapore that may be applicable to investors who acquire 

New Shares. As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in Singapore and comply accordingly.

United Arab Emirates

Neither this document nor the New Shares have been approved or passed on in any way by the Emirates Securities and Commodities Authority (ESCA) or any other governmental authority in the United Arab 

Emirates. The Company has not received authorisation from the ESCA or any other governmental authority to market or sell the New Shares within the United Arab Emirates. This document does not constitute, 

and may not be used for the purpose of, an offer of securities in the United Arab Emirates (excluding the Dubai International Financial Centre and the Abu-Dhabi Global Market). No services relating to the 

New Shares, including the receipt of applications, may be rendered within the United Arab Emirates (excluding the Dubai International Financial Centre and the Abu-Dhabi Global Market).
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1. Note excludes impact of the Waterford on Hobsonville Point and Franklin acquisitions.

2. Comprising 44 operating villages and 1 undeveloped site. Facility numbers as at 30 November 2020. 

3. Includes 204 care studios which may be initially sold with a PAC, and may subsequently be sold under an ORA.

4. Current and planned developments as at 30 November 2020.



1. Underlying EBITDA excludes the earnings from sites divested in FY2019.
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Liz Coutts has been a Director of 

Oceania since 5 November 2014 

and was appointed Chair in 2014. Liz 

is also the Chair of Skellerup Holdings 

Limited and EBOS Group Limited.

Liz is a Fellow of Chartered 

Accountants Australia and New 

Zealand. She is the immediate past 

President of the Institute of Directors 

NZ Inc and was made an Officer of 

the New Zealand Order of Merit in 

2016. 

Liz has previously been Chief 

Executive of Caxton Group, 

Chairman of Meritec Group Limited, 

Industrial Research Limited and Life 

Pharmacy Limited, Deputy 

Chairman of Public Trust, and a 

Commissioner of both the 

Commerce Commission and 

Earthquake Commission. She was 

Chair of Ports of Auckland Limited 

and has been a Director of Sanford 

Limited, Ravensdown Fertiliser 

Cooperative, the Health Funding 

Authority, PHARMAC, Air New 

Zealand, Sport and Recreation New 

Zealand and Trust Bank New 

Zealand, and a member of both the 

Financial Reporting Standards Board 

of the New Zealand Institute of 

Chartered Accountants and the 

Monetary Policy Committee of the 

Reserve Bank of New Zealand.

Alan Isaac has been a Director of 

Oceania since 1 October 2015. 

Alan is a professional director with 

extensive experience in 

accounting, finance and 

governance. He is currently 

President of the Institute of 

Directors NZ Inc. and is Chairman 

of New Zealand Community Trust 

and Basin Reserve Trust. He is also 

a former President of the 

International Cricket Council. 

Alan is a Director of Scales 

Corporation Limited and Skellerup 

Holdings Limited. He is also a 

Board member of the Wellington 

Free Ambulance.

Alan is a former national 

Chairman of KPMG, and was 

made a Companion of the New 

Zealand Order of Merit (CNZM) in 

2013. He is a Fellow of Chartered 

Accountants Australia and New 

Zealand. 

Alan is Chair of the Audit 

Committee and is a member of 

the Remuneration Committee.

Dame Kerry Prendergast has 

been a Director of Oceania since 

22 December 2016. Dame Kerry is 

a professional director. She was 

Mayor of Wellington (2001-2010) 

and is currently the Chair of the 

New Zealand Film Commission, 

Wellington Free Ambulance, 

Wellington Opera and Royal New 

Zealand Ballet. Dame Kerry is also 

a trustee of New Zealand 

Community Trust.

For 25 years Dame Kerry was an 

independent midwife after 

training as a general nurse in 

1970, and consequently gaining a 

Diploma in Intensive Care. 

She was made a Companion of 

the New Zealand Order of Merit 

(CNZM) in 2011 and was 

promoted to Dame Companion 

of the New Zealand Order of Merit 

in January 2019 for services to 

governance and the community.

Dame Kerry is Chair of the Clinical 

and Health & Safety Committee.

Sally Evans has been a Director of 

Oceania since 23 March 2018. 

Sally has over 30 years’ 

experience in the private, 

government and social enterprise 

sectors in Australia, New Zealand, 

the United Kingdom and Hong 

Kong.  

Sally is a Director of Healius 

Limited, Rest (Australian Super 

Fund), Allianz Australian Life 

Insurance Limited, and Ingenia 

Communities (all in Australia). She 

has previously held Directorships 

on the boards of Opal Specialist 

Aged Care and Blue Cross Aged 

Care, was an inaugural member 

of the Australian Federal 

Government’s Aged Care 

Financing Authority and held 

executive roles as Healthcare 

Director at the FTSE Compass 

Group plc and Head of Aged 

Care at AMP Capital.   

Sally is Chair of the Remuneration 

Committee and is a member of 

the Clinical and Health & Safety 

Committee.

Patrick McCawe has been a 

Director of Oceania since 16 

February 2017.

Patrick has 37 years’ experience 

across corporate treasury, 

investment banking and 

infrastructure funds management. 

Patrick was Head of Investment 

Banking at Macquarie New 

Zealand from 2002 to 2006 and 

was a Director of Metlifecare 

Limited from 2005 to 2007. He has 

also been a Director of several 

MIRA-managed companies in 

Australia and Asia and is a 

member of Chartered 

Accountants Australia and New 

Zealand. 

Patrick is a member of the Audit 

Committee.

Greg Tomlinson has been a 

Director of Oceania since 23 

March 2018. Greg is a 

Christchurch domiciled 

businessman and investor with 

experience in a variety of New 

Zealand industries. One of the 

original pioneers of the 

aquaculture industry in 

Marlborough, he has also 

established construction and 

aged care businesses.  

Greg established Qualcare 

before it was sold into the 

Oceania Group in early 2008 and 

he was a director of Oceania 

from 2008 until 2016. Greg holds 

directorships on the boards of a 

number of New Zealand based 

companies and is currently a 

director of Heartland Bank 

Limited.

Greg is Chair of the Development 

Committee.




